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© HDW VR H FIVKIG VR Z HBFRP H$ P \ Z KR LV RXUDWMSK\ VIR VR NRLQ VIKH
WWADP
$P \ KDV D VSHFLDOLQVHHWOQ

y3 DHGLDVAFV

Y6SRUAQI P XVFXGRVNHBVDOLON UHV

$P\ Z IEHZ RINIQJ DFLIRW RXU1 RRVD DQG * \ P SIH F@QLFV DQG KHUI LLAWV
GD\ Z WK XVLV7XHVWGD\ W 1 RYHP EHU
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: HKDYH D VHFRQG 3 K\ M IRVKHLDS DWMRLOLQJ VKHWADP  1Q 1 RYHP EHU . HE@® LV
D 3 K\ MRVKHWDS IMWAZ WK D VS HFLDOLQWAUHVMQ
y: RP HOB/KHDOK
y3 HOYLF | GRRUWHK DE
y3 WH DQG SRWVQDVIDOFDLH
. H® Z LEH Z RINLQJ LQ RXU* \ P SIH FOQLF DQG Z H DWH KRSLQJ VKDWWKH
Z IOFRP HGRZ Q VR 1 RRVD DV Z H@LQ V\KH 1 HZ <HDU
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© HDW WR H[ FIVAG VR EH Z HFRP LQJ 6DWDK VR RXU$ GKHP \ I1DP 1O 6DWDK LV
D GLHVIFLDQ Z VKK D VS HFLDOLQWAUHVALY LHQDOFDUH KRZ HYHU HONR\ V WHDVIRQJ
DADS LHVHQVDVIRQV DQG SRSX@MWRQV 6 DIDKA/ [LDMGD\ Z VK XV Z LGDEH
" HFHP EHUDQG VKH Z LGEH Z RINLQJ LQ RXU1 RRVD FAQLF
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© HDW WR H[ FIHG VR Z HFRP H %URQ\ LQVR VKH$ GKHP \ IDP LO® %URQ\ KDV
NRLOHG RXUDGP LQ WDP DQG Z H DUH VKUGBIG VR KDYH DQ H[ WD VHWRI KDQGV
DQG DQRVKHUJ RUW HRXV Z HFRP 1QJ IDFH LQ RXUEXW WHFHSVIRQ

HRP LQJ 7HULB6FRWV 5( &(37,21,67
© HDW WR H[ FIVKG VR Z HERP H 7HULLOVR VKH $ GKHP \ IDP LO® 7HULKDV
NRLOHG RXUDGP LQ WDP DQG EUQJVZ MK KHUH VMQWLYH H| SHUHQFH
Z RINIQJ LQ DAHG FAQLFVIRUP DQ\ \ HDW/
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,Q 2 FVREHU Z H FHG{E LDWAG VKH Z RUN DQQLYHU/DUHY | RURXU
JRU HRXV* LVH@ . DV DQG %HF : HDWH VR XFN\ VR KDYH VXFK
D JRUWHRXVWHDP RI @NH P LQGHG SRIHWIRQDY Z RINLQJ

VRJ HVKHUDWS GFKHP \
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H DUH VR VKUGBIG VR VHH KRZ  Z HEDUHFHLYHG RXU
SK\ VIRVKHWDS\ VHUYLFHV KDYH EHHQ LQ VKH * \ P SIH UHJ LRQ DQG
EH\ RQG $VRI 1 RYHP EHU Z H Z LK DYH | RXUSK\ VIRVK HLDS MW/
RSHWDVQJ RXWRI * \ P SIH

%HF 0 RQGD\ : HGQHVGD\ DQG 7KXWGD\
I VSRUNV DQG P XVFXGRWHOVDOLOMUHY
I 3tH DQG SRWWRWKRSDHGLF LHKDE

=RH : HGQHVGD\

| RP HQB/KHDIK

| 0 HQB/ KHDOK

| 3 HOYLF | GRRULHK DE

| 3tH DQG SRWVQDVIDOFDWH

$P\ 7XHVGD\ DQG) UGD\

| 3 DHGIDWIFV

| 6 SRUV DQG P XVFX@RWHGVIDOLQMUHY
I 3tH DQG SRWVRWKRSDHGLF WLHKDE

: HGQHVGD\
DB/ KHDQK
| 3HOLF | RRUWHKDE
I‘-I DQG|S RWWQDVIDOFDWH

, WXH
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0 RQ DP SP
7XHV ~ DP SP

. HG DP SP
7KXW/ DP SP
)W DP SP
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$WRXUL1226$ FQQIF Z H
SIRYIGH
e 3HOIF : RP HQV
0 HQV + HDAK 3K\ VIR
e B6SRUV
0 XVEX@RWWNHGVDO
3K\ VR
e 3DHGLDWIF 3K\ IR
e S5HVSLDVRU 3K\ VR
o 2 FFXSDWRQDO7KHWDS\
e ([HWFLVMH 5HKDE
FOWHV

QP ') * A Q=

* <0 3,(
0 RQ DP SP
7XHV ~ DP SP
. HG DP SP
7KXW/ DP SP
)W DP SP

, WXH
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$ ALDDW 7KNP

UtSmp ImQ * A Qs

$WRXU* <0 3,( FQQLF

Z H SWRYIGH

e 3HOIF : RP HQVDQG
0 HQV + HDAK 3K\ VIR

e 6SRUNV
0 XVEX@RWNHGVDO
3K\ MR

¢ 3DHGLDWIF SK\ IR

e S5HVSLDVRU SK\MR

$WRXUY8' (5,0 FQQLFZ H
SLRYLGH
e 3HOLF : RP HQVDQG
0 HQV+ HDOK 3K\ VIR
e 0 XVFXGRWHGMDCO3 K\ VIR



>] UQ) U

3$(' ,$75,&3+<6,27+(5%3<

HDWH WR H FIMMG VR EH DEGH VR | LQD@ RITHUD QRQJ DZ DIVAG
SDHGIDWIF SK\ MRVKHWDS\ VHUWYLFH DAWVERVWK 1 RRVD DQG * \ P SIH
FQQLFV : HZ LAQRZ EH RITHUQJ SK\ IRVKHWDS\ |IRUVKH
IRARZ 1QJ FRQGIRQV
y0 L& GHYHM®RSP HQVIDOGH@\
y7RUWFR@MV SMJ IRFHSKDO DQG EWFKLIDOS® XV SDM
y5 HVSUDVRU FRQGIMIRQV F\ WIF | LELRVV FHUHE LDOS DOA
EWRQFKLHFVIDWLY
y3 DHGIDWIF SWH DQG SRWVRS RUMKRS DHGLF LHKDE
y3 DHGLDWIF P XVFXGRWHGVIDODQG VSRUMJI LOMUHY
y3 DHGLDWILF LKHXP DVRRJ\ DQG RQFR@RJ\ SK\ IRVKHLDS\
VXSSRUAMDQG FDWH

5(63,5$725<3+<6,27+(5%$3<
H DUH VKU@HG VR KDYH W.J QU LFDQV® H[ SDQGHG RXU
SK\ MRVKHWDS\ VHWYLFH RITHUQJ LQ RXU1 RRVD DQG * \ P SIH
FQQLFV : HFDQ RITHUSK\ M RVKHWDS\ VHWYLFHV | RUVKH | R@RZ LQJ
FRQGIMRQV
Y9 RQFK LHFVIDWLY
y&\ WIF [ LELRWY
y&2 3’
y5 HVSUDVRU G\ M XQFVIRQ VHFRQGDU VR FHUHE LDOS DA

1875,7,21 $1' ' (7(7,86

H DUH VR H[ FIVAG VR EH DE® VR RI1HUD QXVUVIRQ DQG
GLHVAVIFV VHUYLFH RXWRI RXU1 RRVD FQQLF DIDLQ DVRI
' HFHP EHU 6VID\ \WWQHG IRUP RUH GHVIDLY RQ RXUGLHIAVIFV
VHEOYEEH RI1HUQJ

3267 1$7$/ =220 3,/$7(6 &/ $66

H DUH\WWID@QJ DQ RQA@QH SRWQDVIDOP XP V DQG EDELHV] RRP
3 LWV FOW VR P SURYH VKH DFFHWLELOW VR 3 K\ IRVKHLDS\
®IDG H[ HELVH VHUYLFHV IRUP XP V 7KLV EWDQG QHZ FMW Z L
EH LIRGHG RXWQ 1 RYHP EHU
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H DUH VKUGBIG VR VHH KRZ  Z HEDRXUSK\ VIR LHIRWP HU
FOWHV DQG VHUYLFHV KDYH EHHQ WHFHLYHG : H DUH
DGGLQJ VR DQG FRQWDQV® LP SLRYLQJ VKHVH FAODWHV VR
VIKDWRXUFQ@HQW DQG VKH FRP P XQLW FDQ EHQHI W LRP
VKLV KLI KO VIDLARUHG DQG LQGLYLGXDAVHG VHUYLFH

$/8&+(0<63216256+,3

H Z HIH KRQRXUHG DQG VKUGBIG VR KDYH EHHQ
DSSWRDFKHG E\ W R LQFWHGLE ® ®RFDOZ RP HQ VR
VXS SRUAD EHDWWFDQFHUDZ DUHQHW HYHQW
IXQGWDIMQJ IRUVKH O F* LDVK IRXQGDVIRQ : H FDQBV
Z DIWWR KHDUKRZ I RHV

$W8 GKHP \ Z HKDYH D WDQJH Rl D@HG KHDMK
SWFVIMRQHUY Z KR KDYH D VS HFLDOLQVAUHVLO
RQFR®J\ FDWH LQFXGLQJ

y/ DXWD 0 DQQLQJ Q@P SKRHGHP D RFFXSDWRQDO
VIKHUDS LW

y2 XUZ RP HQB/ KHDOK DQG P XVFX@RVNHBMDO

3K\ VRVKHWDS\ WDP Z KR DWIMZ RP HQ LQ

P DQDJ LQJ SHOYLF KHDOK FRQFHUQV DQG

P XVFX@RVNHOMDOLON UHV GXUQJ DFVIYH WHDVP HQW
DQG RQFH LQ LHP LWWRQ

',6&2817(" 352' 8&76.,1 &/,1,&

H KDYH GRQH D BRQJ RYHUGXH FAGDQ RXWRI RXU
WRWHWRRP DQG Z HKDYH D Z LGH WQJ H RI H[ FHAHQW
SWRGXFW DYDLDE G DWKHDYLO GIVFRXQWAG WDWAV 3RS
LOVR F@QQLF VIR FKHFN VKHP  RXW RU\ RXU/MHQO

, WXH
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H DUH VR H[ FIWAG VR EH SDUADHUQJ Z WK &35 NLGV VR
EUQJ EDE\ DQG FKLA5 &35 FOWHVVR 1 RRVD : H DWH
DOR VR SIRXG Rl RXUHYHU VDBIQWAG . H@® RXU
@FVDVIRQ FRQVXADQW Z KR Z LAEH UXQQLQJ VKH
FOWHVIWRP $ FKHP \ 2 XUILWMEDE\ &35 FRXUMH LV
RQ 6DWUED\ VK - XQH %RRNLQJVFDQ EH P DGH YLD
&35 NGV
,Q VKHVH FRXU/MHV VKH |RERZ LQJ VRSLFV DUH FRYHUHG
e Y%DE\ DQG FKLAE &35
o &KRNLQJ
* ' WRZ QLY
o ) HYHW
o GHL XUV
o XWV SRLVRQP DQDJHP HQW
e +HDG LOMUHV DQG P RWH

%S %< /(' : ($1,1* &/ $66(6

. H@® RXU/ DFVDVIRQ &RQVXADQWXQV EDE\ BiG

Z HDQLQJ FAWHV HYHU P RQVK DQG Z H DUH VKUGHIG VR

VHHVR P DQ\ 0 XP VDQG IDP LOHV EHQHIMQJ ILRP KHU

SWFFDODGYLFH DQG H SHUWMWH + HUF@WHVY FRYHU

e /HDW KRZ DQG Z KHQ VR LQWRGXFH VRQG |RRGV VR
\ RXUEDE\ V GLHW

e : KDWJIHDU\ RX @QHHG

o $@IULF LHDFIRQV

o ,GHQW\ LQJ JDJIJILQJ YV FKRNLQJ

e +RZ VRP DQDJHFKRNLQJ

e $1' 025(

) RUP RUH LQIRWP DIRQ RUVR ERRN YIMWO LON 6 XSSO

1 RR\D

, WXH
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H FRQVQXH VR EH DFVIYH® LQYROYHG LQ VKH 1 RRVD FRP P XQLW VIKLRXJ K
e $JHIQJ : HOFOWHV# 1 RRVD/HLVXH&HQWH HYHU : HGQHVGD\ P RUQLQJ
e 3WHIQDQF\ $TXD# 1 RRWD6SUQIV HYHU 7KXWGD\ P RWQLQJ

) RUP RWH LQIRWP DVIRQ RUVR ERRN SGIDVH FD@RXUIUHQGO DGP LQ WDP RQ

B &=m&WU

H FRQVIQXH VR RI 1 HURXUF@HQW H[ HUFLVH FAOOWHV LQ DWRXU1 RRVD FAQLF LQFXGLQJ
¢ 3K\ VIR5HIRWP HU5 HKDE 6 HUYLFHV
5HIRWP HUWHKDE
6WHQJ VK LHIRWP HUUHK DE
3 HJ QDQF\ WHIRWP HUDQG WUHQJ VK
3RWVQDVDO2 1/,1 ( 3 LODVIAV DQG WUHQJ VK
3 HO'LF | GRRUIRXQGDVIRQV
¢ 3K\ VIRVKHWDS\ <RJD

o 7XHVGD\ # Sp

o 6VHQIVK $%8& $IVHWU%HDWEDQFHU E\ DSSRIQVWP HQWRQQO

O O O o O



